APPENDIX A

         Regressions Predicting Per Capita GSP Growth without Four-year Averaging 
	  
	 GSP Growth 1988-1996	 	  GSP Growth 1997-2005	             

   Predictors	          b	        SE	       b	     SE	
	

 log K12 Expenditures	-.00365	.01149	.00938	.01132

 log Higher Ed Expends	.00116	.00646	.00436	.00504

 log Highway Expends	.00523	.00385	.00669	.00552

 log Savings/Deposits	.00679*	.00394	.00071	.00124	

 log Population Growth	-.15448	.14680	.10772	.25135

 log Pupil-teacher Ratios 	.02188	.01505	-.00649	.01609

 log % HS Attainment	.03856	.03013	-.00112	.04247

 log % College Attainment	.00039	.00770	.01167	.00897

 log Initial GSP 	.03028*	.01467	.01802**	.00797

R2	.30		.28
		

*p < .10, **p < .05, ***p < .01. 

aTable excludes data for the eight time periods controlled for in the regressions.
                                                                    Appendix B

               Regressions Predicting the Intervening Variables without Four-year Averaging
	
                                               log Pup-teacher Ratios       log % HS Attain.      log % College Attain.	   

	           b 	              SE	         b	            SE	  b	   SE	
	

Predictors 1989-96a

  log K12 Expenditures	-.14226***	.03177	.14901***.03268						
	
	  log Population Growth 	1.72346*	.66713	
	
	  log Higher Ed Expends					-.01162	.02902

  R2	.99		1.00		.95										
							

Predictors 1997-05a		

  log K12 Expenditures	-.27418***	.04708	.11363***.01483						
	
	  log Population Growth 	2.17359**	.98991	

	  log High Ed Expends					-.11390***	.02595

  R2	.99		1.0		.97										
							

*p < .10, **p < .05, ***p < .01.

aTable excludes data for the eight time periods controlled for in the regressions.








